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CURRENT ECONOMIC CONDITIONS IN CANADA 


The major factors showing the trend of economic conditions moved for the most part iato 
more favourable positions in the last month of the year. A striking gain over November was 
recorded in wholesale prices, the index moving up 3-2 p.c. The index on the base of 1926 was 
79-7 in December compared with 77-2 in the preceding month. Each of the main groups in the 
classification recorded advances in December, the largest gains being shown in crop products, 
iron and steel and non-ferrous metals. The movement in common stock prices was uneven in 
December, several industrial groups showing considerable recession. The index showed a decline 
of 2 p.c. from the high level of the preceding month. Common stock prices had moved up sharply 
from the beginning of September to November resulting in a new high point since the third 
quarter of 1930. Capitalized bond yields based upon Dominion issues recovered in December 
a portion of the decline of preceding months, While the present prices of Dominion bonds are 
lower than in August or September, the present position is relatively high. The advance in 
bank deposits which had been in progress from the middle of 1934 was continued in December. 

Owing mainly to recessions in the milling industry, the index for foodstuffs dropped from 
115-3 to 109-0. A brilliant increase was shown in the manufacture of sugar which amounted 
to 157,500,000 pounds in the last four-week period. Live stock slaughterings showed a gain, 
the index moving up from 144-7 to 150-9. The index was greater than in any other December 
in the post-war period. Recessions were shown in the exports of cheese and canned salmon. 

The imports of raw textiles for further manufacture showed recession in December, declines 
being recorded by the imports of raw cotton and cotton yarn. After seasonal adjustment, the 
imports of wool recorded a gain, the index moving up from 144 to 159. The seasonally adjusted 
index for the forestry group moved into a new high position for the post-war period; the standing 
was 149-5 against 131-0 in November. A slight gain was shown in the production of newsprint 
even before seasonal adjustment, the adjusted index also rising to a new high point in history. 
The exports of planks and boards were more than 184 million feet against 173 million feet in 
November. The exports of shingles were greater than in any other December’ in the post-war 
period. 

The primary iron and steel industry continued active in December. The output of steel 
ingots was 103,952 tons against 98,534 tons. Pig iron production, on the other hand, receded 
from 74,337 tons to 68,499. Coke production was heavy in December, the index moving up 
from 132 to 134-6. The decline in crude petroleum imports was greater than normal for the 
season, the total amount having been 60,600,000 gallons against 146,200,000. 

The construction industry was less successful in obtaining new business in December, the 
contracts dropping off from $13,840,000 to $6,120,000. Building permits, on the other hand, 
showed a slight gain; the construction index showed the influence of the decline in contracts, 
dropping from 54 to 32-6. The freight movement in December was at a relatively high level, 
the index of carload'ngs after seasonal adjustment moving up from 68-7 to 78-8. Bank debits in 
December were 3,405 million against 3,303 million, the adjusted index advancing from 130-2 
to 138-2. 


The index of the physical volume of business was 112-1 in December against 120-0 in the 
preceding month. 


Mineral Production 

Canada’s mineral production valued at $360,340,000 in 1936 showed a gain of 15-4 p.c. 
over 1935, the previous peak year. Increases in output of most mineral products and improved 
prices for several metals combined to make 1936 a record year. Metals reached a new maximum 
at $256,335,000, an increase of 16 p.c. over 1935. Fuels including coal, natural gas and crude 
petroleum were valued at $61,002,000, a gain of 11 p.c. over the preceding year. Non-metallic 
minerals, other than fuels, rose 32 p.c. to $16,533,000 and structural materials gained 15 p.c. 
over 1935 to reach $26,670,000 during the year under review. The output of gold was double 
$1196—1} 
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that of ten years ago amounting to 3,721,000 fine ounces. Valued at $35-03 per ounce, gold 
production was worth $130,300,000, a gain of 12-7 p.c. over 1935. Close to thirty new properties 
were added to the producing list and at the year end as many more were nearing the production 
stage. Consequently before the close of 1937, the total daily productive capacity is likely to 
exceed 40,000 tons of ore comparing with 16,000 tons at the close of 1931. The value of silver 
produced in 1936 declined 24 p.c. although the output was nine p.c. greater. 

Canada’s base metal producers enjoyed an exceptionally prosperous year aided by the 
steady improvement in the prices of copper, lead and zine and by the heavy demand for metals 
in British and foreign markets. The industry has undergone a remarkable change during the 
last ten years which has been effected by the expenditure of about $100,000,000 in plant expansion 
and equipment and in the co-ordination of mining, smelting, refining, fabricating and marketing 
facilities. The Dominion now holds first position in the production of nickel, third in copper 
and zine and fourth in lead. Nickel production showed an increase of 21 p.c. in quantity and 
23 p.c. in value, the total having been 167,700,000 pounds worth $43,471,000. Copper produc- 
tion showed a recession of five million pounds in 1936 but owing to the increase in the price, the 
value rose to $38,665,000 from $32,312,000 in the preceding year. Lead production reached 
a new maximum, recording an increase of 9 p.c. over 1934, the previous record year. Zinc 
recorded a gain of 2 p.c. in quantity and 8 p.c. in value. The output in 1936 was nearly 327,000,000 
pounds valued at $10,765,000. 

Non-metallic mineral developments were featured by notable gains in the output of asbestos, 
cement, coal and natural gas. The increase in the output of coal from 13,888,000 tons to 
15,052,000 is indicative of the heavier volume of traffic handled by the railways during the period 
and of a betterment of conditions in the coal consuming industries. Excepting coal, asbestos 
is, from the standpoint of value, the most important non-metallic mineral produced in Canada. 
Production, reaching 307,600 tons valued at $10,131,000, marked an increase of 46 p.c. in 
quantity and 44 p.c. in value over 1935. 


Transportation 

Railway traffic in 1936 showed only a modest increase over the preceding year. The gain 
in carloadings over 1935 was 5-4 p.c., the total having been 2,478,390 cars against 2,351,393. 
Nine of the eleven groups in the traffic classification recorded increases in this comparison. The 
gain in the grain movement was 23,816 cars, or 7-6 p.c., and coke recorded an increase of 0-4 p.c. 
Important increases were shown in live stock, coal and lumber. An encouraging feature was the 
gain of 23,844 cars or 4-3 p.c., in the movement of miscellaneous commodities. Forestry products 
such as pulp and paper and miscellaneous wood products were moved in greater volume, while 
pulpwood showed a decline from the high level of the preceding year. Ore recorded a gain of 
14-2 p.c. and a minor increase was shown in I.c.]. merchandise. 

The slight gain in railway traffic had its counterpart in the gross operating revenues of the 
two principal systems. The preliminary figures for the first eleven months indicate a gain of 
slightly more than’ 7 p.c. for the Canadian Pacific and 5-9 p.c. for the Canadian lines of the 
Canadian National. The earnings on the internal lines of the Canadian National were reported 
as $140,112,000 against $132,291,000 in the first eleven months of 1935. The decline in the net 
operating revenue of the government-owned railway was 15-7 p.c. in the first ten months of 
1936 from the same period of 1935, the total having been $5,292,000 compared with $6,280,000. 
The net operating revenues of the Canadian Pacific were $19,808,000 in the same period, a gain 
of 6-1 p.c. The increase in the net revenue of all reporting railways to $35,483,000 was 5-2 p.c. 

Canal traffic showed general gains in 1936, the gain in tonnage passing through the St. Law- 
rence canals supplementing the increase in tonnage through the Welland. The traffic passing 
through the St. Lawrence was 8,266,000 tons from April to November, 1936, against 6,830,000 
tons in the same period of 1935. The gain in the traffic through the Canadian and American 
locks of the Sault Ste. Marie was 21,302,000 tons, or 45 p.c. 


Employment 

Substantial recovery in industrial employment waa recorded in the Dominion during 1936 
in continuance of the advance apparent for nearly four years. The monthly surveys of employ- 
ment made by the Bureau covering a large proportion of the working population show that the 
unadjusted index of employment with 1926 equalling 100 rose from 104-6 on December 1, 1935, 
to 110-1 on the corresponding date of last year. The review for December 1, was based upon 
data from 10,100 firms whose staffs included some 1,045,000. Since there has been in the last 
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two years considerable dimunition in the number engaged on the unemployment relief projects 
of the various governing authorities, the gain recently shown in the monthly employment surveys 
indicate a revival in business that is happily due to an increasing demand for commodities at 
home and abroad rather than depending upon the stimulus of works undertaken primarily for the 
relief of unemployment. 

Important expansion was noted since the beginning of the year in manufacturing in which 
the seasonally adjusted index increased from January 1, by 3-1 p.c. to 108-1 on December 1. 
Especially large gains took place in the food, pulp and paper, rubber, textile, iron and steel, 
non-ferrous metal and non-metallic mineral industries. In most of these divisions conditions 
are generally better than in any other year since 19380. 

An outstanding feature of the last few years has been the intense activity prevailing in metal 
mining, in which the number of persons employed by the co-operating operators is now at its 
maximum during the 15-year period of observation. The mining of coal and other non-metallic 
minerals provided work during 1936 for a larger number of men than in the preceding year. 
Logging showed accelerated activity, the index standing at 265-7 on December 1, when it was 
higher than at that date in any other year of the record. Employment in transportation im- 
proved in 1936, the seasonally adjusted index rising from 80-7 on January 1, to 83-6 on December 1, 
when it was slightly higher than at December 1 in any of the last three years. The firms co-oper- 
ating in the merchandizing and service divisions reported substantial increases in their personnel, 
the latest reports showing a higher level of employment than for some years past. The advance 
is partly a result of a quickened tourist trade, while it also affords encouraging evidence of a 
widespread improvement in business conditions. The exception to the general revival. was the 
construction industry in which the decline of relief operations accounted for the smaller volume. 

Apart from the seasonal decline which normally accompanies the inventory period at the 
first of the year, many signs point to a continuation of industrial activity at a relatively high 
level throughout the winter. 


Relief 

A preliminary report issued by the Dominion Unemployment Relief Commissioner shows 
that the number of individuals in receipt of direct relief was 1,175,739 in December, 1936, as 
compared with 1,176,491 in December, 1935. For November, 1936, preliminary statistics 
are available regarding those assisted by other relief projects ss well as by direct relief. The 
data show that 1,100,025 individuals were granted direct relief in November, when 78,661 persons 
were assisted by other relief projects. This total of 1,178,686 was rather larger than that of 
1,113,794 reported in November, 1935. However, it was smaller than in any of the first five 
months of 1936. An encouraging feature of the report is the decrease in the number of heads 
of families receiving direct relief (elsewhere than in the dried-out areas) from 220,921 in December, 
1935, to 207,167 in December, 1936. 


External Trade ; 

The substantial gain in external trade, especially in exports, was one of the constructive 
developments of the year. Total exports of merchandise were $1,027,902,000 in 1936 against 
$838,343,000, in the preceding year, an increase of $189,559,000 or 22-6 p.c. A gain of 15-4p.c. 
was shown in imports, the total in the last calendar year having been $635,191,000. Owing to 
the greater increase in exports, the balance of trade was very largely in Canada’s favour. 

Several causes contributed to the expansion in export trade during the year. One factor 
was the economic recovery which was practically general in all of the principal countries for which 
information is available. The circumstances surrounding the wheat trade were exceptionally 
favourable. The advance in wholesale prices in the last half of the year added appreciably to 
the value of trade. 


Public Finance 

Dominion Government revenues in the first nine months of the present fiscal year amounted 
to $340,932,000, which represented an increase of $52,639,000 over the corresponding period in 
1935. Expenditures for the same period totalled $276,514,000, an increase of $6,455,000 over 
the preceding year. Special expenditures from April to December came to $84,882,000, which 
was $9,822,000 less than in the same period of the preceding fiscal year. Special expenditures 
were made up as follows: Relief projects and grants, $49,885,635; Canadian National Railways 
deficits, $34,500,000; National harbour deficits, $199,401; sundry charges, $296,763. Expendi- 
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tures for nine months are actually only $20,463,670 more than receipts and that includes such 
heavy expenditures as $49,885,635 for relief projects and grants and $34,500,000 for the railways. 
For the month of December alone, revenues came to $36,197,462 as compared with $30,002,474 
in December, 1935. 


Prices 

During the first half of 1936, the level of wholesale prices was not greatly altered, the steadi- 
ness characteristic of the two preceding years being continued. The occurrence of the worst 
drought in many years caused an advance in crop products which commenced about mid-year. 
Several fundamental causes contributed toward raising the price level in the later months of the 
year. The steady gain in purchasing power resulting from the relaxation of the conditions of 
depression accounts in part for the resumption of demand. 

The appreciable reduction in commodity stocks overhanging world markets since the impact 
of the depression, and the transformation of the gold reserve position due in part to revaluation, 
are potent influences in raising the price level. The increasing expenditure for armament by 
most countries expands the demand for many raw materials produced in Canada. 

Throughout the decline, terminating in the early months of 1933, raw material prices had 
fallen more rapidly than those for finished products and the resulting contraction in primary 
producers’ incomes affected business adversely. Abnormally low prices received by primary pro- 
ducers who represent roughly one-half the occupied population of Canada, had greatly diminished 
purchasing power. This disparity was eliminated in 1936, the index of raw and partly manufac- 
tured commodities having been 75-8 in November against 75-5 for fully and chiefly manufactured 
goods. 


Common Stock Prices 

The higher level of industrial operations and the relative stability of commodity prices 
favoured the revenue prospects of Canadian corporations in the year just ended. 

Stock prices in the early months of the year moved into a new high position on the recovery, 
showing a definite lead over the level of 1935. Further marked advance was shown in the last 
four months, the official index recording in the last week of the year a gain of 23-6 p.c. over 
the same week of 1935. The beverage, oil and miscellaneous stocks participated fully in the 
advance, the gain in the index of 89 industrials being 22-1 p.c. The pronounced increase of 
35-4 p.c. was shown in the index of 19 power and traction stocks. 

Gold stocks increased 14-5 p.c. on the mining exchange, while an advance of nearly 60-7 p.c. 
was recorded in base metals. 

It is unofficially announced that during 1936, Canadian corporations declared dividends 
totalling about 256 million dollars against 225 million in 1935 and 196 million in 1934. Recent 
months have witnessed notable progress in the direction of action on accumulated arrears, and 
bonus disbursements contributed to the marked gain in dividend payments during the year 
just ended. Total disbursements for the month of December, 1936, of $72,850,000 were the 
highest for any month on record and compared with the previous peak of $65,485,000 established 
in the same month of the year before. 


Bond Prices 
Government bond prices averaged higher in 1936 than at any time since the pre-war period. 
A marked advance occurred in the preceding year and the level reached in December, 1935, 
was greatly exceeded during the year under review. The setback in October last was partly 
offset by an advance in the last two months. In the last two years, the available idle funds result- 
ing partly from low commodity prices and a moderate level of business operations, have found 
employment in high-grade bonds. Prices of short-term bonds ruled at a much higher level than 
the long-term. Internal taxable bonds maturing from six months to two years have been sold 
in 1936 on a basis to yield less than 1 p.c. Long term bonds of the Dominion Government have 
been sold during the greater part of 1936 to yield about 3 p.c. The disparity in the prices of 
the two classes of bonds was very slight in the period from 1925 to 1933. Maturities of Canadian 
public bonds and bills, according to A. E. Ames & Co., amounted to about $417,667,000 as 
compared with $608,186,000 which will mature in 1937, an increase of $190,500,000. 
Bond flotations including short term notes amounted to about $1,296,000,000 in 1936 against. 
$985,000,000 in the preceding year, a gain of nearly 32 p.c. 
Dominion Bureau or Sratistics, JANUARY 21, 1937. 
31136—25 
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Weighted Indexes of the Physical Volume of Business and Agricultural Factors in 
Canada, Based on the Monthly Average for 1926 and Corrected where Necessary for Seasonal 


Variation. See supplements for description and post-war data. 
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Table 3. Receipts and Visible Supply of Canadian Grain. Thousand Bushels. 


Receipts Country 
Elevators and 
Platform 


108/4} 120, 
45 
61/7} 76/3 


Flax 
No. 1N.W.C....) 1+ ' 1 163/5} 159/2) 167/5 
Rye, No.1C.W...! _- +4251 --428' ~—-43/3 41/1 44 /s 68' 69/6' 75/3! 96/5 


1 First of following month. _ 
? For March and thereafter grain prices are given in cents and eighths of a cent per bushel. 


Table 4. Statement of the Assets and Liabilities of the Bank of Canada, 1936-1937 


Classification of Accounts ‘ ; Dee, 23 . Jan. 13 


LiaBILit1Es— $ 
1. Capital paid up 10, 100, 000 , 100, yi 10, 100,000 
2. Rest fund "173.002 "173:092 173,092 173, 092) 173, 173,092 
. Notes in circulation 125,315,989) 127,174,192) 133,861,404 ) 134,801,689) 131,155,209 
Deposits— 
(a) Dominion Government 29,408,212) 23,650,177] 21,067,460 508 059, 19,121,841 
(b) Provincial Governments 
(c) Chartered Banks 193,773 ,441| 189,906,021) 187,700,256 187,234,603] 188,845,644 
(d) Other 1,777,073 - 296,500) 2,161,025) 2,200,826 366, 2,190,901 


224,958,727) 215,852,697) 210,928,740 209, 661,241) 210, 158,385 
3,198,368 8 ,147, 2,790, 239 
358, 261, 605 § , 883,656] 354,376,926 


1. Reserve— 
Gold coin and bullion 179,368,973] 179,170,790} 179,226,004 371, 179,356,014) 179,423,005 
Silver bullion O11, ,020,042} 2,014,431) 2,025,653] 2,257 2,257,031 
Reserve in Sterling funds 
Reserve in U.S.A. funds , 249, , 935, ,179, ,382, 9,599, 212 
Reserve in funds of other countries 
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Table 9. Sales and Slaughterings of Live Stock, Retail Food Prices, and Cold Storage Holdings 
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1 This figure includes approximately 337,000 pounds of butter reported by creameries added to the list since Feb. 1, 1936. 
? This figure includes approximately 2,900,000 pounds of cheese reported by firms added to the list since February 1, 1936. 
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MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 10. Output of Central Electric Stations and Railway Operating Statistics 


OUTPUT OF CENTRAL 
ELECTRIC STATIONS 
000 KILOWATT HOURS | Jan. 


Monrany Data 
Canada— 


Total 
Generated by Water— 
ne Provinces 


8&8 | 
B32 


88 
a 


Baa 
sae re 
83 


8 #3. 
oo 
8 


2 236. 


gas 
2-2 
£23 82 
S28 


8 
3 


& 8383 


1 
33 
21 

a 

4 


690 
4,201 


219-91 


13,335 
12,117 


11,014 
634 


om 867 79 

0. of tons carried .000 tons 956 062; 2,043 2,277 
No. of tons carried one 

mile 000,000 1,037 


612 
Tei pay roll $000 ‘ s 73 90 6,081 
Number of employees. .000 46 53 52 
28,637 


1,615 
6,792 
2,684 
1,710 


‘0. of tons carried .000 tons 
oe ‘eee one 


SS © Asti mecca. ....... 


Total ° ds) 15,578] 15,477 

pay roll $000 " 

Senber of employees. .000 121 131 11 131 34 134 
Deficit. 





MONTHLY REVIEW OF BUSINESS STATISTICS 


Table 11. Railway Revenue Freight Loaded at Stations in Canada in Tons 


Commodities 


Rallway Freight Loaded— 
AGRICULTURAL suey 


z 


~a 
-~- we oo oh Bo Bah w SI. w.SS8 


BSeneSin& 
eo ee 

Sse 

3B 

w 


8& 
a5sF 


B3--.we8 
eon 


me 


Flour 

Other mill products 
Hay and straw 
Cotton.. 

Apples (fresh) 

Other fruit (fresh) 
Potatoes 

Other fresh vegetables 


Other agricultural products... 
o-* Propucts— 


_ 


_ 
wo 


a OO 
peseez23 


—— oO 
=sei 
an 


a 

~ 
SBoBa S=ze2 
BESS2 SsBSys= 


BSESSERRSASEESE 


BES S-5s: 
SISBSSLISESE 


—_ 
& 


& > 
on 
- 
> 


Dressed meats (c . salted, 
canned). 


Other packing house cts 
—_ le) ot produ 


a & hes 


@ : 
32 
wee 


a 
— 
= 


& Syset8 § S2se% 


FS 
eon = be 


750 
933 
013 
801 
463 
896 
021 
685 
872 
327 
920 


Other ores and concentrates. 
Base bullion and matte. . 
Gravel, sand, stone (crushed) 
Blate— Dimensions or block 


35 8 


Other mine products...... 
Forest Propucts— 
Logs. posts, poles, cordwood.. 
ies 


p' 
—_- timber, box, crate 
cooperage ma a 

Other forest products. 
See AND MISCELLAN- 
Gasoline, goteeiogm -— ts 


129, 932/176, 362/162, 639)1 
22,736) 20. , 


a 


oS 
22s 


Rails a — i 
Iron and steel (bar, 

structural, pi 
Castings, mach’ 
Cement 
Brick and artificial stone... 
ne and plaster 

uae glee and drain tile 

Agresl tere implements and 

vehicles other than autos.. 
Automobiles and auto trucks. 
Household goods. 

iture.. 

Liquor beve: 
Fertilisers, all 
Paper. zeine matter. ; books: 


& ees 
w 
a 


£8 2252 


eSsssos 


Soe 
2 


= 


Bwoek -obs 
3 
323 


saz 
ako 


3 
I 


-858u8 588 


2 
gre 


2 SESSS835E 


ms 
— AW Oo 


328 8 
388 
-3S5 = 
$288 fsfeSF 


SatsZSsb5 


ons Bo 


= 
& 
f wtheswed 


= 
= 
= 
& 


z 
g2285e5 


3§ 
& 
NESSwoce 
eo 
- 


eSSis--Ra 


B eNSSSweko -S=RaSs ~SSS 
& S3SSES5E5 S2SSZS 2S82 


— 
3 
8 
ae 
aS 
> 
ss 
s 
~ oa 
#38 = 233 
— 
oth 8 
38 


-- 





100 


Indexes of Employment by Industries, Year 1926 
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Table 14. Trend of Business in the Five Economic Areas* 
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Table 16. Weekly Indicators of Economic Activity in Canada, 1936-1937 
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Or MOOr-or~noeo 
Tro OH OMr oO 


778 -8|2 
1,462 1,435) 1, < ; 
Indexes of Employment by Cities, 1926 = 100 


171-8 


“0 4-6 5-1 5 
*7| 139-8) 135-7) 140 
*6) 27-4) «24-2 

932 -3]2, 992-1 |2,767-4/2,598-8/2, 


MH OOOOn OOO wme 


Montreal 


635-0} 427-8) 412-7) 497-4 


John 
262 
208 
215 
165-3 
1,551 
Table 18. 
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Bank Debits to Individual Accounts in the Clearing House Centres of Canada in 
Millions of Dollars, with Annual Totals for Leading Cities and Economic Areas 


Halifa: 


Totals Canada|2 
Ist of Month 


Totals........ 


Quenec— 
Montreal.......... 


Vancouver........ 
WUROTER. ow. 50, sn0e 


Saint John........ 


Maarrime Provinces 
TENA pa scenies< 
Moncton... . 


Table 17. 

Bank Debits 

Bartisa Cotuma1u— 
New Westminster. 
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Table 19. Building Permits Issued by Fifty-Eight Cities in Canada in Thousands of Dollars 


City 


Bullding Permits— 
Prince Eowarp Isp 
Charlottetown. ... 


Nova Scotia 


Sydney...........]-- 


New Brunswick... 


Owen Sound 
Peterborough 
Port Arthur 
Stratford 

St. Catharines... . 


Sault Ste. Marie... 


Mar. | April 


May 


— 


1936 


June 


July | Aug. | Sept 


3 
1 
7 
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Table 20. 


eee eee eeresere 


Fully and chiefly manufact'd 


Frecp Ornrars—Raw.......... 


Manufactured...... 


Totals... 


Forest Orn1crn—Raw 


Manufactursd........ 
Manvfactured...... 


Totals... .. 


CANADIAN FARM propucts-Field 


Manufactured.......... 
Totals. 


Anmat Onrom—Raw.. 


terials. . 


Manufactarere’ materials... 


Totals 


Bailding and construction ma- 
Commodity Groups— 


Artificial silk and ite products. 


Pig iron and stee! billets. 
Rolling mill products.... 


GWM... 5.55) .0+e5 
Aluminium................ 


Meats and poultry............. 
Milk and its products... 


Floor and milled products 


Rubber and its products 


Foods, beverages and tobacco 
Sugar and ite products. . 


Grains.... 


Fruits..... 
Pulp.. 


Purpose—Consumers’ goods.... 


Tron and its products 
Non-ferrous metals. . 
Non-metallic minerals. 


Anima! products..... 


Textiles... 


Wood and paper..... 
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Table 21. Prices of Representative Commodities, and Wholesale Prices in Other Countries 


Description! 


Wholesale Prices of Important 
Commodities— 


. No. 2C. ush. 
Wheat, No.1 Man. Northern “ 
Flour, First Patent 2-98's 


c 
‘Sugar, granulated, Montreal 
Rubber, Ceylon, ribbed, 
smoked sheets, N.Y.?*.... 
Cattle, steers, good, over 
1,050 Ibs 


, Toron 
Beef ‘hides, packer idea, hb 


Leather, green hide crops. . 

Box sides, B, Oshawa 

Butter, creamery, finest, 
Montreal 

Cheere, Comntinn, old, large, 
Montreal 

Eger, Grade “A”, Montreal aus: 

ce raw 1-11/16°, Ham- 


Silk, raw, New York? 

Wool,eastern bright } blood “ 

Wool, western range, semi- 
bright, 4 blood 


Pulp, groundwood, No.1... ton 
Pig iron, malleable + 
Steel, merchant bars, mill 100 Ib. 
Conver. electrolytic, domes- 

tic, Montreal 
Tead. domestic, Montreal. . 
Tin ingots, Straits, Toronto. Ib. 
Zinc, domestic, Montreal... cwt. 
Coal, anthracite, Toronto... ton 
Coal, bituminous, N.S. run- 2 


Indexes of Wholesale Prices In 
Other Countries‘— 


United States— 


Bureau of Labour, 784: 1926... 
Annaliat, 72: 1913 

United Kinedom— 
Board of Trade, 200: 1930..... 
Economist, 58: 1927 


Germany, Federal Statistical 
Office, 400: 1913 

2 ae: oer of Labour, 

Netherlands, Central Bureau 
Statiaties, 48: 1913 

Norway, Official, 95: 1913....... 

a Commerce Dept., 160: 


913 
Finland, Official, 129: 1926... 
a Dept. of Statistics, 72: 


914 
naan Rank of Japan, 56: 1913... 
Australia, Commonwealth Sta- 
tistician, 92: 1918 134- 
New i 
9 


Egvot, 


1For full description see Con Prins and Prine Doderapgabliched by the Demtaten Buveqp of Gtattetten. Appli- 
cation re thie werilestion shecld be made to the Dominion Statistician 
‘For month of nearest delivery when spot quotations act available. 


*Canadian Funds. 
‘The description includes the authority, the number of commodities and the base year 


132.94 
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Table 22. Total Value of Imports and Exports, by Groups, in Thousands of Dollars 
Imports of Merchandise for Consumption in Canada 
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Exports of Merchandise from Canada 
Domestic Produce 


(+) 3,932 
(+14, 559 
(4+-)19, 237 
(+)20,919 
(+-)22,410 
(+)22,038 
(+-)30, 595 
(+-)22, 247 
(+)29,386 


(+)17,979 
(+)17,395 
+-)20, 157 
(+-)11, 398 
(+)11, 805 
(4+-)12, 667 
(+)16,419 
(+-)27.078 
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Table 23. Canada’s Domestic Exports in Thousands of Dollars, and Indexes of the Cost 
of Living and Cost per Week of a Family Budget 


Classification 


Exports of Canadian Produce— 
AGRICULTURAL AND VEGETABLE 


1,195) 2,0ey 3.900) 3.008 2,098] 838) 1,395) 1, 
8 634) 584 


see 


m Bromo 


1,725} 1,048] 1,163) 1,108 
337 56} +109) 190 
140} 418) 755 
1,137] 1,791] 1,663 


S233 22882 


a ae a 


s8sze 
gore 


guage 


38 


Woop, Woop Propucrs AND 
'APER— 
Paper (chiefly newsprint) u . ‘ 10,393 
Planks and boards po} 1 008 J 7 


33 
152 


0, 593}10, 958/10, 593° 
4,019] 3,868) 4,001 
1,029} 911) 440 

42 27 12 
181 67) 169 


2,736] 2,604 

TRON AND Tra Propvucts— 
Automobiles ’ ; ° ° 1,626 
Automobile parts 58 6} 262) 80} 29 224 227; + #165 


22 
e385 8s 


1 
<< 


3 
4 
2 
) 
5 
3 
l 
7 
5 
D 
3 
3 
g 
3 
D 
7 
0 
: 3,052) 3, 8 
1 
8 
0 
3 
9 
9 
7 
0 
3 
4 
3 
3 
8 
2 


Farm implements 3 504 365 
Hardware and cutlery 167 
Machinery 49 658 606 
oe and ingots 
s and pipes 
Non-Ferrovs Metar 
pocts— 
Aluminium 
Copper (chiefly ore -~ 
blister).. 
Gold, raw 
Lead... 
Nickel. 
Silver.. ; 
Non-Mrratiac Minerat Pro- 


Petroleum and products 
Stone and products 
Cuemicats aND ALiiep Pro- 
pucrs— 


Fertilizers 

Soda and compounds 
MiscetLamgous Commopitigs— 

Electrical energy 


BEE Ss 


Settlers’ effects... 


Indexes of Retail Prices, Rents 
and Costs of Services— 
poral 1926= 100 


SSSIss 
—29°2. > 
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Table 24. Summary of Canada’s Imports, in Thousands of Dollars 


1935 1936 
Nov. | Dee. Jan. | Feb. | Mar. | April; May ) June ; July | Aug. | Sept.) Oct. | Nov. 


Gums resins. 
Nuts (edible) 
Rubber (chiefly raw) 


Flax, hemp and jute 
Hats and caps 
Manila ane sisal grass 


Woop anp Parer— 
Books and printed matter 


Veneers 
Other manufactured wood.. 
IRON AND STEEL— 


Other aving mill products 


Stamped coated products... 
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Table 25. 


Classification 


Canapian GovERNMENTS—| 
Public securities 
Railway securities 
Canadian call loans. 


Current loans abroad 


Municipal loans 
reel loans, etc 


Other assets : 
Note circulation deposits 
Inter-bank balances, notes of 
other banks 
Cheques of other banks... . 
Balances due by other banks 
Grand total 
Liasiitigs 10 THE PuBLic— 
Note circulation 
Dominion Government 
Provincial Government 
Deposits by public— 
Savings deposits.. 
Demand deposits 
Total deposits. 
Foreign deposits.... 
Due banks abroad, etc.— 
United Kingdom 
Foreign 
Bills payable 
Letters of credit 
Other liabilities 
Total public liabilities... . 
Due between banks 
Liantuitigs TO SHAREHOLDERS— 
Dividends 


Capital 
Grand total liabilities... . 

Surplus of notice deposits over! 

current loans 
Percent of current loans to 

notice deposits, p.c........... 
All notes in hands of public... .. 
Security holdings 


Index Numhers— 
With seasonal adjustment 
(1926 = 100) 
Demand deposits 
Notice deposits 
Current loans 
Security holdings 
Call loans, Canada... 
Call loans, elsewhere 
Notes in hands of public.. 


1935 


Nov 


BPwS—SE 
gssssa8 


Dec. } Jan. | Feb. 


1936 


Banking and Currency, in Million Dollars Unless Otherwise Stated 


|_ Mar. Agni a Ser Aug. Sr. =. 
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Percentage Change in the Index of Industrial Production in eighteen 
Countries for the latest month available compared with the 
same month of the preceding year. 1929 = 100. 


Changements proportionnels dans les indices de la production indus- 
trielle de 18 pays pour le mois le plus récemt de la statisti- 


Que,en fonction du méme mois de 1 ‘année | eartente a 100, 
gur cent de 1 ‘augmentation 
20 + 


Increase ‘ nr Oe 


United States 
Etats-Unis 


Czechoslovakia 
Tchécoslovaquie 


Netherlands 
Pays-Bas 


Estonia 
Estonie 
Canada 
Canada 


Poland 
Pologne 


United Kingdan 
Royaume-Uni 


Norway 
Norvage 


Sweden 
Sudde 
Germany 
Allemagne 


Denmark 
Danemark 


Japan 
Japon 


Belgium 
Belgique 
Chile 
Chili 


France 
France 


Austria 
sutriche 
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Mar. | April | May 
-76| 3-67) 3-51 
Entered| Cleared 


Entered] Cleared 


; Feb. 


oe 32 Ss 


Dec. | Jan. 


a 


463,768) 454,584) 51,284) 42,916) 48,938) 76,859) 81 


Entered] Cleared 


ereweew L Meee 


ia 


Dominion of Canada......... 


Ontario....... 


-p.c. 
AND| 


Tonnage of Vessels Entered and Cleared from Six Canadian Ports 
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3 


GE— 


1 see eee 
Saint John 
Entered |Cleared 


Cours Marxer— 


ne . SRRRY? 
Telephone and telegraph (2) 
Table 27. 


Ak 


Oils (5).... 


Textiles and clothing (11)... 


( 


POM. onde tosses tennve 14s 


Values....... 
Market values? 


Values....... 
Mining......... 
Foreign Excnan 


Industrials.............. 


Mines.. 
Valne of Listin 


Monrreat Srock Excnance 
New York Funds in Montreal 


Yield on Ontario Government 
London Sterling in Nii 


Industrials... .. 


Preferred Stocks........ 


Long-term bond yields, 1926=1 


Base metals (3)...........+.- 
Financtal Factors— 


TOU WUD Tindn dick ys 0scoocees 


BONO CSE)... , oad. ad des csweesia 


Food and allied products (18) 


Beverages (9).............. 


Danke (oy | 159. cescecniins 
Mrxinea Stock Pricss— 


Power and traction (19)..... 


Utilities, total (23)......... 


Industrials, total (89). 
Miscellaneous (20).......... 


Iron and steel (15)... 


Pulp and 


Se Cite r cin cenns oceans 
Milli 


Tae WIA, Sc. . ocsceesadtet 
Shares traded, Montreal... No 


Common Srocx Pricss— 
MonrREAL 
Shares Traded— 
Brokers’ Loans (M.S.E.). 
CRANGE— 
Year and 
Month 


Security Prices— 


Table 26. 
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Table 28. Canadian Public Finance. Revenue and Expenditure in Dollars. 


Old Age Pensions 
Office of the Comptroller of the Treasury 
Farmers’ Creditors 
frosrenumtians and Miscellaneous Pensions 

General Expenditure (Finance Dept.)................. 
Miscellaneous Grants = 
Miscellaneous Offices and Commissions. 


—— of Parliament and Library 
poataiten Franchise and Election Acts 


Public Printinn and Stationery 
poe orks 


Railways and Canal Services................00.seseeeeee 
Maritime Freight Rates Act..............ssseeceesceeees 


Tota! Ordinary Expenditure. ,121, . J 270, 058.352 


Special Frnenditure— : 
Relief Projects and Grants da , 383. 885, 52,442, 157 
Canadian National Railways—Deficit - 
National Harbours Deficits 
Sundry Charges to Cons. Fund 
Tota! Special Expenditure 


Expenditure and Non-Active Loans— 
Public Works 


Services 
Railways and C Canals Services 
Advances to Harbour Comms., Can. Nat. (W.I.) Steam- 
ships, Ltd., ete 


Tota! Capital Expenditure and Non-Active Loans ’ s 6,652,047 
Total Expenditure 420, 371,414,507 


Provincial Governments (under Relief Act).......... ’ R 28,525,852 


Rail Re Equi t and k 873,7 : 1,939,312 
her 


,960 
134, 167 


25,811,477 61,249,401) 102,870,421 
427,670,397! 474,284,928 
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Table 29. Significant Statistics of the United Kingdom 
1935 
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000 aoe tone 19, 96 


mill. k.w.h.} 1, 
New orders received .1920= 100 89 
000 19-4 
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railway receipts 

Freight traffic total.mill. tons 
ones mill. tons 


‘oal mill, tons} 
Minerals and other 
merchandise. ...mill. tons; 
Prices— 
WnroesaLs P 


22 
58 


- poco 


Cost of living 
Banking— 
Bank or EnGLAaND— 
Private deposits... .£ mn. 
Bank and currency ‘notes £ mn. 
Gold reserve £ mn. 
Lonpon CLEARING ae: 


Money— 
Day to Day Rars.......... p.c.. 
Tres Montus Rarte....... p.c.. 
Security V: 
1921= 100 


qemuene Drvipenp.. tate 

= 100 
ae New York 8 bash & -00 
Exchange, Francs to £. 74 


41Number of ein od eke Exchanges in Great Britain only. 
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Table 30. 
1935 | 
Dec. Jan. 


Classi fication 
United States Statistics— 
Eemeareaet Propvc- 


Mamenat Propuction. 1928-314 0 
MANUFACTURING eee 


104-0 
101-0 

101-0) 
Waezat, hago Hesvan. Mil.bush. 75) 


— 
an - -000 bush.. 
pune wee 


Feb. 


5,474 
6,782 
1,192 
8,401 
331 
357 


1936 


Mar. | April} May | June 


9, 289 
1,425 
8,252 


09) 1,785) 1,416) 1,625) 1,673 


Corton ConsumPrion. .000 bales. 
Newsprint Propvuc- 75-9) 


Newsprint Consump- 
186-5) 


Pia Iron Propvction. .000 1. 
Sreev Incor Propvuc- 


2,036) 2,524] 1,817) 2,045) 1,875 
500 516) 551) 577 


79-3] 72-2) 76-5) 76-5 
161-2} 182-2} 184-0] 183-4 


3,082) j 8.008 2,968} 3,346) 3,942 


Mil. Dale. 
Resear ve Rario..............-P« c. 


Deman its, 
adjusted......... * Mil. Dolls. 
Interest Rares, Time Loans p.c. 
Call loans renewal........... p.c.. 
Prime commercial paper, 


43-8 


Avtomobties ( (10 
Tires and rubber 
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Mil. Dolls. 
Banx Desrrs, N.Y....Mil. Dolls. i 
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— 
== 
rd 
Ske 


1 Based on sample of 422 publishers. 
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STATISTIQUE COURANTE DE LA SITUATION ECONOMIQUE AU CANADA 


Les facteurs majeurs montrant la tendance des conditions économiques ont occupé la plus 
grande partie du temps une position plus favorable le dernier mois de 1936. Les prix de gros 
accusent une augmentation considérable sur novembre, l’indice avangant de 3-2 p.c. L’indice, 
sur la base de 1926, marque 79-7 en décembre contre 77-2 le mois précédent. Chacun des 
groupes principaux de la classification accuse une augmentation en décembre. Le volume des 
récoltes, le fer et acier et les métaux non ferreux montrent les plus fortes augmentations. Le 
cours des actions ordinaires a été inégal en décembre et plusieurs groupes industriels montrent 
un recul considérable et l’indice montre un déclin de 2 p.c. sur le haut niveau du mois précédent. 
Le cours des actions ordinaires a avancé considérablement du commencement de septembre & 
novembre, et il en est résulté un nouveau sommet depuis le troisiéme trimestre de 1930. Le 
rendement capitalisé des obligations basé sur les émissions du Dominion, a repris en décembre 
une partie du déclin des mois précédents. Bien que les prix actuels des obligations fédérales 
soient inférieurs 4 ceux d’aoit ou septembre, ils occupent une position relativement élevée. 
L’avance des dépéts bancaires commencée vers le milieu de 1934 s’est continuée. 

Vu les reculs de l'industrie minotiére, |’indice des denrées alimentaires est tombé de 115-3 
4109-0. La fabrication de sucre de la derniére période de quatre semaines a augmenté considé- 
rablement pour atteindre 157,500,000 livres. Les abatages de bestiaux montrent un gain, l’indice 
passant de 144-7 4 150-9. L’indice est supérieur 4 tout autre décembre de la période d’aprés- 
guerre. Les exportations de fromage et de conserves de saumon accusent une diminution. 

Les importations de textiles bruts pour plus ample transformation montrent un recul en 
décembre. Les importations de coton brut et de filés de coton accusent une diminution. Aprés 
ajustement saisonnier, les importations de laine enregistrent une augmentation, |’indice passant 
de 144 A 159. L’indice du groupe forestier, aprés ajustement pour variations saisonniéres, a 
atteint une nouvelle cime pour la période d’aprés-guerre, marquant 149-5 comparativement 4 
131-0 en novembre. La production de papier 4 journal montre un léger gain méme avant ajuste- 
ment. L’indice ajusté a également atteint une nouvelle cime dans l’histoire. Les exportations 
de planches et madriers se chiffrent 4 plus de 184 millions de pieds contre 174 millions en novem- 
bre. Les exportations de bardeaux sont plus élevées qu’en tout autre décembre de la période 
d’aprés-guerre. 


Production minérale 

La production minérale du Canada, évaluée 4 $360,340,000 en 1936, accuse un gain de 15-4 
p.c. sur 1935, derniére cime. L’accroissement de production de la plupart des minerais, unie 
4 l’amélioration des prix, a contribué A faire de 1936 une année sans précédent. 

Les métaux ont atteint une nouvelle cime, 4 $256,335,000, soit une augmentation de 16 p.c. 
sur 1935. Les combustibles, comprenant le charbon, le gaz naturel et le pétrole brut sont 
évalués A $61,002,000, soit un gain de 11 p.c. sur l’année précédente. Les minerais non-métal- 
liques, autres que les combustibles, ont monté de 32 ».c. A $16,533,000 et les matériaux de cons- 
truction ont gagné 15 p.c. sur 1935, pour atteindre $26,670,000 au cours de |’année que nous 
analysons. 

La production d’or a été double de celle d’il y a dix ans et elle se chiffre & 3,721,000 onces 
fines. Evalué 4 $35.03 l’once, l’or rapporte done $130,300,000, soit un gain de 12-7 p.c. sur 
1935. Prés de trente nouvelles exploitations avaient atteint le stage de production a la fin de 
lannée et autant d’autres étaient sur le point d’y arriver. Par conséquent, avant ia fin de 1937, 
la capacité de production quotidienne eycédera probablement 40,000 tonnes de minerai par 
jour, comparativement a la production quotidienne de 16,000 tonnes 4 la fin de 1931. La valeur 
de l’argent produit en 1936 a baissé de 24 p.c., bien que le volume de production ait monté de 9 p.c. 

Les producteurs canadiens de bas métaux ont eu une année exceptionnellement prospére, 
grace a la hausse des prix du cuivre, du plomb et du zinc et aussi 4 une forte demande des mar- 
chés britanniques et étrangers. Cette industrie a subi d’importantes modifications au cours 
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des dix derniéres années, modifications accomplies par suite d’un placement d’environ '$100,- 
000,000 dans I’expansion des usines et l’amélioration de l’outillage, ainsi que de la coordination 
entre les divers services, d’extraction et de réduction des métaux, d’affinage, de fabrication et 
de vente. Le Dominion occupe le premier rang dans la production de nickel, le troisitme dans 
celle de cuivre-zine et le quatriéme dans celle de plomb. La production de nickel accuse une 
augmentation en volume de 21 p.c. et de 23 p.c. en valeur, la production étant de 167,700,000 
livres valant $43,471,000. La production de cuivre subit un recul de 5 millions de livres en 
1936 mais, en raison d’une hausse des prix, la valeur a monté de $32,312.000 en 1935 4 $38,665,000. 
Le plomb a atteint un nouveau sommet, avec une production qui dépasse de 9 p.c. celle du der- 
nier sommet atteint en 1934. Le zinc enregistre un gain de 2 p.c. en volume et de 8 p.c. en 
valeur. La production de 1936 est de prés de 327,000,000 de livres valant $10,765,000. 

Des gains notables sont signalés dans |’exploitation des métalloides, particuliérement dans 
Ja production d’amiante, de ciment, de charbon et de gaz naturel. La production de charbon 
a augmenté de 13,888,000 4 15,052,000 tonnes, ce qui veut dire pour les chemins de fer un trafic 
plus volumineux pendant cette période et une amélioration dans les industries consommatrices 
de charbon. A part le charbon, l’amiante est, du point de vue valeur, le plus important des 
métalloides produits au Canada. La production, atteignant 307,600 tonnes valant $10,131,000, 
marque une augmentation en volume de 46 p.c. et en valeur de 44 p.c. sur 1935. 


Transports 

Les transports ferroviaires n’accusent, en 1936, qu’une modique augmentation sur l’année 
préeédente. Le gain des chargements de wagon est de 5-4 p.c. sur 1935, avec un volume de 
2,478,390 wagons contre 2,351,393. Neuf groupes sur onze de cette classification du trafic don- 
nent des augmentations. Touchant le mouvement du grain, le gain est de 23,816 wagons, soit 
7-6 p.c., et celui du coke, de 0-4 p.c. Il y a d’importantes augmentations dans le bétail, le 
charbon et le bois de construction. Le gain est de 23,844 wagons, soit 4-3 p.c., dans le mouve- 
ment de diverses commodités. Les produits forestiers tels que la pulpe et le papier et les divers 
produits du bois se sont vendus en plus grande quantité, tandis que fe bois de pulpe a subi un 
fiéchissement depuis son haut niveau de l’année précédente. Le minerai a enregistré un gain 
de 14-2 p.c. alors que la marchandise en moins d’un lot d’un wagon accuse uve augmentation 
mineure. 

Le faible gain des transports ferroviaires commerciaux a sa contrepartie dans le revenu 
d’exploitation brut des deux grands réseaux. Les chiffres préliminaires des onze premiers mois 
indiquent un gain légérement supérieur 4 7 p.c. pour le Pacifique Canadien et 4 5-9 p.c. pour 
les lignes canadiennes du Canadien National. Les recettes des lignes intérieures du Canadien 
National s’établissent 4 $140,112,000 en regard de $132,291,000 au cours des onze premiers mois 
de 1935. Le revenu aet d’exploitation du chemin de fer de |’Etat a fiéchi au cours des premiers 
dix mois de 1936 dans une proportion de 15-7 p.c. de celui de la méme période de 1935, le total 
étant de $5,292,000 contre $6,280,000. Au cours de cette période, le revenu net d’exploitation 
du Pacifique Canadien est de $19,808,000, soit un gain de 6-1 p.c. L’augmentation du revenu 
net des chemins de fer soumettant un rapport est de $35,483,000, soit 5-2 p.c. 

Les transports commerciaux par les canaux accusent généralement des gains en 1936, ]’aug- 
mentation du tonnage passant par les canaux du St-Laurent s’ajoutant 4 celui du Welland. 
Les transports par voie du St-Laurent sont de 8,266,000 tonnes d’avril A novembre 1936, contre 
6,380,000 tonnes pendant la méme période de 1935. Le gain du trafic par les écluses canadiennes 
et américaines du Sault-Ste-Marie est de 21,302,000 tonnes, soit 45 p.c. 


Emploiement 

Le relévement appréciable du marché de la main-d’ceuvre qui s’est fait sentir dans le Domi- 
nion en 1936 est le prolongement d’une amélioration cui se dessine depuis bientét quatre ans. 
Les relevés mensuels de l’emploiement effectués par le Bureau comprennent une large proportion 
de la population ouvriére; ils révélent que l’indice brut de !’embauchage (base de 1926 egale 
100) a monté de 104-6 au ler décembre 1935 4 110-1 & la date correspondante de l’an dernier. 
Le sommaire du ler décembre est basé sur les données fournies par 10,100 firmes employant 
quelque 1,045,000 personnes. Comme le nombre des employés des différentes entreprises publi- 
ques destinées 4 soulager le chémage a grandement diminué au cours des deux derniéres années, 
le gain récemment constaté dans les relevés mensuels de l’emploiement indique que la reprise 
des affaires est causée bien plus par la demande accrue des denrées chez nous et & l’étranger que 
par le stimulant artificiel de travaux dont le but primordial était de soulager le chémage. 
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L’on constate, depuis le début de l'année, i’expansion de |’activité manufacturiére dont 
l’indice saisonnier ajusté a monté de 3-1 p.c. jusqu’é 108-1 du ler janvier au ler décembre. Des 
gains particuliérement élevés ont été enregistrés dans les denrées alimentaires, la pulpe et le 
papier, le caoutchouc, les textiles, le fer et l’acier, les métaux non ferreux et les métalloides. 
Les conditions de ces divisions sont généralement meilleures qu’elles ne le furent jamais depuis 
1930. 

Le fait remarquable de ces derniéres années est l’activité fébrile constatée dans |’exploita- 
tion miniére qvi emploie plus de personnes que depuis 15 ans. L’extraction du charbon et 
d’autres métalloides a, en 1936, donné de l’ouvrage 4 un plus grand nombre d’hommes que I’année 
précédente. L’industrie forestiére s’est accélérée de sorte que l’indice de 265-7 au ler décembre 
est plus élevé qu’il ne |’a jamais été a pareille date. La main-d’ceuvre des transports a augmenté 
en 1936, l’indice ajusté passant de 80-7 au ler janvier 4 83-6 au ler décembre, cime des trois 
derniéres années 4 pareille date. Les établissements de commerce et de service collaborant 
aux rapports sur l’emploiement ont déclaré des augmentations appréciables de personnels, leurs 
rapports indiquant un niveau d’emploiement supérieur 4 celui de ces derniéres années. Cette 
avance, partiellement causée par |’accélération du commerce touristique, est également un signe 
d’amélioration de |’état des affaires. L’industrie de la construction fait exception & cette reprise 
générale et le fiéchissement est di au ralentissement des travaux de secours. 

Sauf le déclin saisonnier qui coincide normalement avec |’inventaire du premier de I’an, 
plusieurs indices font croire que Il’activité industrielle se maintiendra 4 un niveau relativement 
élevé au cours de l’hiver. 


Secours 

Un rapport préliminaire publié par le Commissaire fédéral de |’assistance aux chémeurs 
révéle que le nombre de personnes émargeant au secours direct était de 1,175,739 en décembre 
1936, en regard de 1,176,491 en décembre 1935. Les statistiques préliminaires de novembre 
1936 relatives aux personnes secourues directement et indirectement sont maintenant publiées. 
Elles indiquent que 1,100,025 individus recevaient directement du secours, alors que 78,661 
autres avaient recours 4 diverses entreprises de secours. Ce total de 1,178,686 est supérieur & 
celui de novembre 1936 qui s’élevait 4 1,113,794, mais il est moindre que dans n’importe lequel 
des cing premiers mois de 1936. L’aspect encourageant du rapport est la diminution du nombre 
de chefs de famille émargeant au secours direct (ailleurs que dans les régions desséchées): de 220,- 
921 en décembre 1935, le nombre a baissé 4 207,167 en décembre 1936. 


Commerce extérieur 

Le gain appréciable du commerce extérieur, surtout du commerce d’exportation, est un 
des développements constructifs de l’année. Les exportations de marchandises s’élévent & 
$1,027,902,000 en 1936, contre $838,343,000 l’année précédente, donc augmentation de $189,559,- 
000 soit 22-6 p.c. Le gain des importations est de 15-4 p.c. et se chiffre 4 $635,191,000 pendant 
Vannée civile. Par suite d’une augmentation plus forte des exportations, la balance commer- 
ciale est considérablement & l’avantage du Canada. 

Plusieurs causes contribuérent pendant |’année & |’expansion du commerce d’exportation. 
L’un des facteurs est le relévement économique dans les principaux pays dont l'information 
est accessible. Les conditions auxquelles est soumis le commerce de blé sont exceptionnelle- 
ment favorables. L’avance des prix de gros qui s’est manifestée dans le second semestre a eu 
= conséquence de majorer la valeur du commerce. 


Finances publiques 

Les revenus fédéraux des neuf premiers mois du présent exercice s’élévent 4 $340,932,000, 
soit une augmentation de $52,639,000 sur la période correspondante de 1935. Les dépenses 
s’élévent, pendant la méme période, 4 $276,514,000, soit une augmentation de $6,455,000 sur 
lan dernier. Les dépenses spéciales d’avril & décembre s’élévent & $84,882,000, somme qui est 
de $9,822,000 moindre que celle de la période correspondante de l’exercice précédent. Les 
dépenses spéciales se décomposent comme suit: Entreprises et octrois de secours, $49,885,635; 
déficits du chemin de fer Canadien National, $34,500,000; déficits des havres nationaux, $199,- 
401; divers, $296,763. Les dépenses des neufs mois dépassent les recettes de $20,463,670 seule- 
ment et elles comprennent des dépenses aussi onéreuses que les $49,885,635 des entreprises et 
octrois de secours et $34,500,000 pour les chemins de fer. En décembre seulement, les revenus 
s’élévent & $36,197,462, en regard de $30,002,474 en décembre 1935. 
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Prix 

Au cours du premier semestre de 1936, le niveau des prix de gros n’a subi aucune modifi- 
cation importante et le raffermissement des deux années précédentes s’est poursuivi. La séche- 
resse la plus cruelle depuis longtemps a causé une hausse du prix des récoltes & peu prés vers le 
milieu de année. Plusieurs causes fondamentales ont contribué A relever le niveau des prix 
les derniers mois de l’année. Le gain continu du pouvoir d’achat, résultant d’une détente dans 
la dépression, explique en partie la reprise de la demande. 

La réduction considérable des stocks de denrées qui s’est produite dans les marchés depuis 
le début de la crise et la transformation de |’état de l’encaisse causée en partie par la révaluation 
influent puissamment sur le relévement du niveau des prix. Les sommes de plus en plus consi- 
dérables dépensées par presque tous les pays pour les armements stimulent la demande de plu- 
sieurs matiéres premiéres produites chez nous. 

Pendant Ia baisse, qui se termina dans les premiers mois de 1933, le prix des matiéres pre- 
miéres tomba plus rapidement que celui des produits ouvrés entrafnant une contraction des reve- 
nus du producteur primaire, d’ot marasme. Les prix extraordinairement bas touchés par les 
producteurs primaires qui comptent pour 4 peu prés la moitié de la population laborieuse du 
Canada avaient grandement diminué le pouvoir d’achat. Cette disparité cesse en 1936 quand 
Vindice des matiéres premiéres et des commodités partiellement ouvrées s’établit & 75-5 en 
novembre alors que l’indice des marchandises principalement ou entiérement ouvrées touche 
75-5. 


Cours des actions ordinaires 

Le niveau plus élevé des opérations industrielles et la stabilité relative des prix des denrées 
ont amélioré, au cours de l’année écoulée, les perspectives de revenus des corporations cana- 
diennes. 

Dans les premiers mois de ]’année, la hausse des actions affirme la tendance du relévement 
et dépasse définitivement les niveaux de 1935. Une autre avance marquée se développa au cours 
des quatre derniers mois, réalisant, dans la derniére semaine de ]’année, un gain de 23-6 p.c. 


sur la semaine correspondante de 1935. Les breuvages, les pétroles et les divers contribuérent 
pleinement 4 cette avance, tel qu’indiqué par un gain de 22-1 p.c. enregistré par 89 titres indus- 
triels. L’indice 19 titres d’énergie et traction accuse la forte augmentation de 35-4 p.c. 

A la bourse des mines, le cours de l’or a monté de 14-5 p.c., alors que les bas métaux 
marquent une avance de prés de 60-7 p.c. 

D’aprés une source officieuse, les firmes canadiennes ont déclaré, en 1936, des dividendes 
se chiffrant 4 environ 256 millions de dollars, en regard de 225 millions en 1935 et 196 millions 
en 1934. Un progrés notable s’est accompli au cours des derniers mois dans le sens d’un réglement 
d’arrérages accumulés et le versement de boni a contribué un gain marqué des dividendes distri- 
bués pendant l’année écoulée. Les débours de décembre 1936 s’élévent & $72,850,000, le plus 
haut chiffre mensuel enregistré, en regard de la cime précédente de $65,485,000 le mois corres- 
pondant de 1935. 


Prix des obligations 

Les obligations d’Etat furent en moyenne plus élevées qu’é n’importe quel moment depuis 
la période d’avant-guerre. Une avance marquée s’était produite l’année précédente et le niveau 
atteint en décembre 1935 a été amplement dépassé au cours de l’année sous revue. Le recul 
d’octobre dernier est partiellement contrebalancé par l’avance des deux derniers mois. En 
ces deux derniéres années, les fonds rendus disponibles par le bas prix des denrées et le niveau 
peu élevé des activités commerciales se sont réfugiés dans des obligations de tout repos. Le prix 
des obligations 4 court terme est beaucoup plus élevé que celui des obligations 4 long terme. 
Les obligations domestiques taxables & échéance variant de six mois 4 deux ans se sont vendues 
en 1936 sur une base telle qu’elles rapporteront moins de 1 p.c. Les obligations 4 long terme 
du Gouvernement fédéral, vendues pendant la plus grande partie de 1936 rapporteront environ 
3 p.c. De 1925 & 1933, I’écart des prix entre ces deux catégories d’obligations a été trés faible. 
D’aprés MM. A. E. Ames & Compagnie, les obligations et les bons d’Etat canadiens arrivant 
& échéance se chiffrent & $417,667,000, en comparaison des échéances de 1937 qui se chiffrent 
& $608,186,000, soit une augmentation de $190,500,000. 

Les émissions d’obligations, comprenant les bons 4 bréve échéance, s’élévent A environ 
$1,296,000,000 en 1936 contre $985,000,000 l’année précédente, soit un gain de prés de 32 p.c. 
Bureav Fép&RAL DE LA Statistiques, le 21 janvier 1937. 
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PUBLICATIONS ISSUED BY THE DOMINION BUREAU OF STATISTICS 


1, ANNUAL OR SPECIAL REPORTS ISSUED DURING THE MONTH ENDED 
JANUARY 16, 1937 

Population.—Seventh census of Canada, 1931, volume 9, Institutions (English and French 52 and 495 p. 
75 cents (in paper). 

Production.—AcricuituRAL Propucrion.—The dairy situation in Canada, August-November, 1936 
(ser. No. 3, rept. No. 3) 30 p. Quantity and value of Fruit Nursery stock sales (during the 
ending May 31, 1936). 5 p. lim: announcement of agriculture, Census of Manitoba, t- 
chewan and Alberta, 1936, (English and mch) 1p. Cold sto: stocks of apples, January 1, 1937 
2p. Munerat Propuction.—Preliminary estimate of Canada’s mineral production, 1935, 6 p. Special 
report on the consumption of supplies by the Canadian mining industry, 1935, 31 p. Price 25 cents. 
Sand and gravel, 1935, 5 p. Report on the miscellaneous non-metallic minerals in Canada, 1935, 
including actinolite, barytes, bituminous sands, fluorspar, graphite, magnesitic dolomite, m: 
sulphite, bog manganese, natural mineral waters, peat, phosphate, silica brick, sodium car \ 

ium sulphate, sulphur, 26 p. Coal statistics for Canada for the Calendar year 1935, 104p. 25 cents. 
The stone industry in Canada 1935, including (1) The stone quarrying industry; (2) The monumental 
and ornamental stone industry, 30 p. 

Manufactures.—The manufacturing industries of Canada, 1934; summary report, 126 p. 50 cents. 
Textile products. Report on the Men’s Furnishing goods industry in Canada, 1935, 6 p. Report on 
the hat and cap industry in Canada, 1935, 16 . Anmat Propvucrs.—Leather gloves and mittens, 
Canada, 1935, 13 p. VecrTasLe Propucrs.—Report on the wine industry in Canada, 1935, 11 p. 
Forest Inpustries.—The printing and publishing industry, 1935 (English and French), 8 p. The 
charcoal industry, 1935 (English and French), 2 p. CHgmicats AND ALLIED Propucrs.—The ferti- 
lizer industry in Canada, 1935,8 p. Tue Po.isnes AND Dressines [npusrries, 1935, 7 p. Execrrr 
caL Inpustries.—Electric refrigerators, 1935,3 p. Quarterly report, factory sales of electric storage 
batteries, third quarter, 1936, 4 p. Non-Merratuic Minerats.—The gypsum industry in Canada, 
1935, 9 p. The ~ and clay products industry in Canada, 1935, including 1. Products from 
domestic clays; 2, Products from imported clays, 18 p. Muiscettanzous MANuFACTURES.—Report 
on the musical instrument industry in Canada, 1935, 12 p. 

Construction.—Preliminary report on the construction industry in Canada, 1935, 7 p. 

Internal Trade.— Retail chains in Canada, 1935, 16 p. Prices and price indexes, 1913-1935 (commodities) 
securities, foreign exchange, (services) 186 p. 25 cents. Census of merchandising and service 
ne sales of manufactures’ outlets, 1935,4 p. World price movements (the second half of 1936), 

p. 

Transportation, Communications and Public Utiilties.—Statistics of steam railways of Canada 
for the year ended December 31, 1935. (English and French) 206 p. 50 cents. 

Finance.—Public debt of Canada, 14 p. 25 cents. 


General.—Annual Review of the employment situation in Canada during 1936. 40 p. Report on the 
distilled liquor industry in Canada, 1935, 10 p. 


2. PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OR QUARTER 
Daily Bulletins.—The daily bulletin—$1.50 per year. 


Weekly Bulletins.—Canadian grain statistics. Carloadings of revenue freight. Investors’ indexes of 
security prices. Weighted price index numbers of 23 mining stocks. The weekly bulletin—$1.00 per 
year. Weekly index numbers of wholesale prices. 

Monthly Bulletins.—Agricultural statistics. The wheat situation; review; statistical supplement— 
$1.00 per year. Canadian milling statistics. Cold storage holdings of apples and small fruit; of meat 
and fish. Production of —(a) Flour. (b) Sugar. (c) Boots and shoes. (d) Automobiles. (e) Iron and 
steel. (f) Coal and coke. (g) Leading mineral products. (h) Asbestos. (i) Asphalt roofing. (j) Cement. 
(k) Clay products. (1) Copper. (m) Feldspar. (n) Gold. (0) Gypsum. (p) Lead. (q) Lime. (r) Natural 
gas. (s) Nickel. (t) Petroleum. (u) Salt.. (v) Silver. (w) Zinc. (x) Concentrated milk products. 
(y) Butter and cheese, and stocks of dairy and poultry products. (s) Automatic stokers. Rigid 
insulating board industry. Building permits. ‘Summary of the trade of Canada, current month and 
12 months. Summary of Canada’s domestic exports. Summary of Canada’s imports. Asbestos 
trade. Farm implements and machinery. Footwear trade. Exports: Animals, living; Fertilizers; 
Grain and flour; Hides and skins; Lumber; Meats, lard and sausage casings; Milk, milk products and 
eggs; Non-ferrous ores and smelter products; Paints and varnishes; Petroleum and its products; Pipes 
tubes and fittings; Pulpwood, wood pulp and paper; Rubber and insulated wire and cable; Toilet 
preparations; Vegetable oils; Vehicles (of iron). Imports: Animals, living: Canada’s imports from 
Empire and foreign countries; Coffee and tea; Fertilizers; Hides and skins; Lumber; Meats, lard and 
sausage casings; Milk and its products and eggs; Non-ferrous ores and smelter products; Paint and var- 
nishes; Pulpwood, wood pulp and paper; Petroleum and its products; Pipes, tubes and fittings; Rubber; 
Stoves, sheet metal products, refrigerators; Toilet preparations; Vegetable oils; Vehicles (of iron). 
Canada’s monthly trade trends. Canada’s monthly trade trends with Empire countries. Canada’s 
monthly trade trends with foreign countries. Railway operating statistics. Traffic of Canadian 
railways. Canal statistics. Output of central electric stations in Canada. Prices and price indexes. 
Price movements (preliminary). Automobile financing. Bank debits. Changes in the value of 
retail sales. Commercial failures. The employment situation as reported by employers. New motor 
vehicle sales. Outstanding facts and figures gathered from reports, statements, bulletins and radio 
broadcasts. Review of business statistics—Price $1.00 per year. Sales and purchases of securities 
between Canada and other countries. Vital statistics, births, marriages and deaths, by provinces. 

Quarterly Reports.—Trade of Canada—Price $2.00 per year. Coal and coke. Factory sales of electric 
storage batteries. Galvanized sheets. Price movements in other countries. Production and sales 
of radio receiving sets. Stocks and consumption of unmanufactured tobacco. Vital statistics. 

Irregular Issue.—The dairy situation in Canada. 
























































For the publications listed above application should be made to the Dominion Statistician, Dominion 
Bureau of Statistics, Ottawa. 


The complete service of all publications issued by the Bureau (with the exception of news bulletins) 
may be obtained for a special rate of $15 per annum. 
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